Michigan Depantment of Traasury
1012 (Rev. 408)

Application for Industrial Facilities Tax Exemption Certificate

lzaued under authority of PUA_ 1596 of 1974, a3 amended. Filing is mandatory.

INSTRUCTIONS: File the original and two copies of this form and the required attachments (three complete sets) with the clerk of the
local government unit. The State Tax Commission (STC) requires two complete sets (one original and one copy). One copy is retained
by the: clerk. If you have any quastions regarding the completion of this form or would like to request an informational packet, call (517)
3733272

To be completed by Clerk of Local Government Unit
Signatur

T2 aih =5 o

STC Use Only
Application Number Daie Received by STC
APPLICANT INFORMATION
All boxes must be completed.
1a. Company Name [Applicant must be the cccupantioperatar of the facdity) 1b. Standard Industrial Classification (SI1C) Code - Sec. 2{10) (Four or Six Digid Code)
Cellulose Material Solutions, LLC 2493 & 2679
1c. Address of Faciity (real property or personal property location) | Eli;'ﬁ?wfighﬁwmshiw"ag;. : :IB.-E.:-un‘.y
2472 Port Sheldon 5t., Jenison Ml 49428 Georgetown Twp Ottawa
2. Type of Approval Reguested 3a, School District where faclity is located | 3b. School Code
] New (Sec. 2(4)) Transfer (1copyonly) | Hudsonville 70180
I_i Speculative Building (Sec. 3(8)) B Rehabilitztion (Sec. (1)) |4, amount of years requested for exemption (112 Years)

|| Research and Development (Sec. 2(9)) 12 years after completion

5. Thoroughly describe the project for which exemption is sought Real Properiy (Type of Improvemeants m Land, Building, Size of Additicn); Personal Propery (Explain New,
| Used, Transfermed from Out-of-5tate, edc.} and Proposed Use of Facility. (-?’?E atech sddmonsl page(s) If rmore roam s needed),

Cellulose Material Sclutions, LLC, was formed to manufacture a new line of cellulose based products by converting
Nu-Wool Insulstion from loose fill format to batt, mat or board format. The production line will include new air laid

non-woven eguipment from ltaly and used texiile equipment from South Carolina. The project will also include
partioniing a portion of the existing Nu-Wool building and adding 1,750 s.f. of new building. See attached list.

Ga. Cost of land and building improvements {(excuding cost of land) e e S M ca L, 1 5150 000.00
* Attach st of improvernents and assaciated costs. Real Property Cosis
* Alzo attach a copy of building permit if project has already begun.
Gh. Cost of machinery, equipment, furniture and fixtures = pag $2,400,000.00
* Altach temized listing with month, day and year of beglnmng of instaliation plus total costs Fersonal Propery Costs
| Gc. Total Project Gosts ..., i $2,550.000.00
| * Round Costs to Nearest Dollar Total of Real & Personal Costs

7. Indicate the tme schedule for start and finish of construction and equipment insiallation. Projects must be completed within a two year period of the efecive date of the
cerficals wiless ofhernise approved by the STC.

Seqin Date (MIDIY) End Dats (MD/Y)
Real Properly Improvements 10/ 5'@5‘_ L fa 10/14/08 '__ Cwmed E Leased
Personal Propariy Improvements 9/12/06 er1ios Z Owned E Lessed

5. Are Siete Educetion Taxes reduced or abated by the Michigan Emnorrsr; Development Corporation (MEDC)? If yes, spplicant must attach a signed MEDC Lr,‘a:r of
Cammittment ko receie this exemption,
Xves [no

4. Nurl:':-arctf- E.'IJSJI'IQ jobs t this facility that will be retsined a2 a result of this project | 10. Number of ["E'*'JCTDS at this facility expected to be created within two years of
0 project campletion, &

11. Rehabiltation applicabons only. Complete a, b and ¢ of this seciion. You must sttech the assessors statement of valuation for the entire plant rehabinason desmctand |
obsolescence statement for property. The SEV data below must be as of Decamber 31 of the year prior to the rehabilitation.

a. SEV of Real Property (excuding land)
b. SEV of Personal Property (exochuding Imvembany) ..o

c. Total SEV
12a, Check the type of Dislict the facility is located in:
z Industrial Developrment District I:l Plant Rehabditation District
| 128, Date dithiet was ﬂiab!i—sh.ﬁﬁ by lozal government unit {coniact locsd unit) 12¢. Is this application fur a speculative builiding (Sac. 3{8))7

10/10/88 [ Jves [X]no







