Michigan Depantment of Traasury
1012 (Rev. 408)

Application for Industrial Facilities Tax Exemption Certificate

lzaued under authority of PUA_ 1596 of 1974, a3 amended. Filing is mandatory.

INSTRUCTIONS: File the original and two copies of this form and the required attachments (three complete sets) with the clerk of the
local government unit. The State Tax Commission (STC) requires two complete sets (one original and one copy). One copy is retained
by the: clerk. If you have any quastions regarding the completion of this form or would like to request an informational packet, call (517)
3733272

To be completed by Clerk of Local Government Unit
Signatur

T2 aih =5 o

STC Use Only
Application Number Daie Received by STC
APPLICANT INFORMATION
All boxes must be completed.
1a. Company Name [Applicant must be the cccupantioperatar of the facdity) 1b. Standard Industrial Classification (SI1C) Code - Sec. 2{10) (Four or Six Digid Code)
Cellulose Material Solutions, LLC 2493 & 2679
1c. Address of Faciity (real property or personal property location) | Eli;'ﬁ?wfighﬁwmshiw"ag;. : :IB.-E.:-un‘.y
2472 Port Sheldon 5t., Jenison Ml 49428 Georgetown Twp Ottawa
2. Type of Approval Reguested 3a, School District where faclity is located | 3b. School Code
] New (Sec. 2(4)) Transfer (1copyonly) | Hudsonville 70180
I_i Speculative Building (Sec. 3(8)) B Rehabilitztion (Sec. (1)) |4, amount of years requested for exemption (112 Years)

|| Research and Development (Sec. 2(9)) 12 years after completion

5. Thoroughly describe the project for which exemption is sought Real Properiy (Type of Improvemeants m Land, Building, Size of Additicn); Personal Propery (Explain New,
| Used, Transfermed from Out-of-5tate, edc.} and Proposed Use of Facility. (-?’?E atech sddmonsl page(s) If rmore roam s needed),

Cellulose Material Sclutions, LLC, was formed to manufacture a new line of cellulose based products by converting
Nu-Wool Insulstion from loose fill format to batt, mat or board format. The production line will include new air laid

non-woven eguipment from ltaly and used texiile equipment from South Carolina. The project will also include
partioniing a portion of the existing Nu-Wool building and adding 1,750 s.f. of new building. See attached list.

Ga. Cost of land and building improvements {(excuding cost of land) e e S M ca L, 1 5150 000.00
* Attach st of improvernents and assaciated costs. Real Property Cosis
* Alzo attach a copy of building permit if project has already begun.
Gh. Cost of machinery, equipment, furniture and fixtures = pag $2,400,000.00
* Altach temized listing with month, day and year of beglnmng of instaliation plus total costs Fersonal Propery Costs
| Gc. Total Project Gosts ..., i $2,550.000.00
| * Round Costs to Nearest Dollar Total of Real & Personal Costs

7. Indicate the tme schedule for start and finish of construction and equipment insiallation. Projects must be completed within a two year period of the efecive date of the
cerficals wiless ofhernise approved by the STC.

Seqin Date (MIDIY) End Dats (MD/Y)
Real Properly Improvements 10/ 5'@5‘_ L fa 10/14/08 '__ Cwmed E Leased
Personal Propariy Improvements 9/12/06 er1ios Z Owned E Lessed

5. Are Siete Educetion Taxes reduced or abated by the Michigan Emnorrsr; Development Corporation (MEDC)? If yes, spplicant must attach a signed MEDC Lr,‘a:r of
Cammittment ko receie this exemption,
Xves [no

4. Nurl:':-arctf- E.'IJSJI'IQ jobs t this facility that will be retsined a2 a result of this project | 10. Number of ["E'*'JCTDS at this facility expected to be created within two years of
0 project campletion, &

11. Rehabiltation applicabons only. Complete a, b and ¢ of this seciion. You must sttech the assessors statement of valuation for the entire plant rehabinason desmctand |
obsolescence statement for property. The SEV data below must be as of Decamber 31 of the year prior to the rehabilitation.

a. SEV of Real Property (excuding land)
b. SEV of Personal Property (exochuding Imvembany) ..o

c. Total SEV
12a, Check the type of Dislict the facility is located in:
z Industrial Developrment District I:l Plant Rehabditation District
| 128, Date dithiet was ﬂiab!i—sh.ﬁﬁ by lozal government unit {coniact locsd unit) 12¢. Is this application fur a speculative builiding (Sac. 3{8))7

10/10/88 [ Jves [X]no
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APPLICANT CERTIFICATICN - complete all boxes.

The undersigned, authorized officer of the company making this application certifies that, to the best of hisfher knowledge, no information contained
hersin or in the aftachments hereto is false in any way and that all are truly descriptive of the industrial property for which this application is being
submithed.

It is further cerlified that the undersigned is familiar with the provisions of P.A. 183 of 1974, as amended, being Sections 207.551 to 207.572, indusive,
of the Michigan Compiled Laws; and to the bast of hisiher knowledge and belfief, (sihe has complied or will be able to comply with all of the
requirements thereof which are prerequisite to the approval of the application by the local unit of government and the issuance of an Industrial Facilities
Exemption Cariificate by the State Tax Commission.

13a. Preparer Hams 13b. Ph:lns Numl:lsr | 13c. Fao Numiber 13d. E-mail Address

Mark Henderson (616) 669-0100 (616) 669-2370 mjhenderson@nuwool.com
14a. Name of Contact Person 14k, Phane Mumber 14¢. Fiao Number 14d. E-mail Address

Mark Henderson {618) 669-0100 (618) 869-2370 mjhenderson@nuwool.com

132 Mame of Company Officer (No Authonzed Agents)
Mark Henderson, Pregident

Ay, g {Ne Authorzed Agents) 15c. Fax Number 15d. D g
A (616) 669-2370 éﬂnz_z « Olp

15e. Maifing Address (Street/City, State, ZIP) 15F. Phene Number 15g. E-mail Address
2472 Port Sheldon St., Jenison, Ml 49428 (616) 669-0100 mjhenderson@nuwool.com
LOCAL GOVERNMENT ACTION & CERTIFICATION - complete all boxes.

Thiz section must be completed by the clerk of the local goveming unit before submitting application tn the State Tax Commission. Check items on file
at the Local Unit and those included with the submittal.

y i P 18b. The State Tax Commission Requires the following documents be fied for an
A kjn SAUE UL GoNCONTEIL IR sdministratively complete appl .caﬂgr?: o
= Abatement Approved for Years (1-12) Check or Indicate N/A If Not Applicable
After Complation DYea : Mo _| 1. Original Application plus attachments, and one complete copy

|| 2. Resolution establishing district
_I 3. Resolution approving/denying application.
|| 4. Letier of Agreement (Signed by local unit and applicant)

|| Denied (Include Resolution Denying)

16a. Decuments Required 1o be on file with the Local Unit

Check or Indicats N/A if Not Applicable j 5. Affidavit of Fess (Signed by local unit and applicant)
| 1. Notice to the public prior to hearing establishing a district. _! 6. Building Permil for real improvements if project has aiready begun
| 2. Notics to taxing authorities of opportunity for & hearing | | 7. Equipment List with dates of beginning of installation
| 3. List of taxing authorities notified for district and application action. || & Form 3222 (i applicable)
D 4. Lease Agreement showing applicants tax liability. j 9. Speculative building resolution and sifdavits (if applicable)
16c. LU Code 164. Schoal Code
17. Mame of Local Government Body | 1B.Ea1se of Resclution Approving/Denying this Applicaton

Attached hereto is an original and one copy of the application and all documents listed in 16b. | also certify that all documents listed in 16a
are on file at the local unit for inspection at any time.

18a. Signature of Clerk 150, Mame of Clark 19¢, E-mail Address

194, Clerk's Mading Addness (Sineet, City, State, ZIP Gode)

19a. Phona Number 194 Fax Number

State Tax Commission Rule Number 57: Complete applications approved by the local unit and received by the State Tax Commission by Oclober 31
each year will be acted upon by December 31. Applications received after Ociober 31 may be acted upon in the following year.

Local Unit: Mail one orginal and one copy of the completed application and all required attachments to:
State Tax Commission

Michigan Department of Treasury

P.0. Box 30471

Lansing, MI 42308-7571

{For guaranteed recsipt by the STC, it is recommended that applications are sent by certified mail.)

STC USE ONLY
LUCI Code Begin Date End Date End Date2




DESCRIPTION OF PROPERTY

That part of the SE1/4 of Section 21, T6N, R13W, Georgetown Township, Ottawa County,
Michigan, described as Commencing at a point on the South Line of Section 21 being
distant N 89°27°00” W 204.28 feet from the Southeast Corner of said Section 21 being the
TRUE PLACE OF BEGINNING:; thence N 89°27°00™ W 470,06 feet; thence N 00°39°00”
W 828.83 feet; thence N 89°59°00” E 180.00 feet along the centerline of Port Sheldon
Street; thence § 00°59°00” E 210.00 feet; thence N 89°59°00” E 290.00 feet; thence S
00°59°00” E 623.47 feet to the Place of Beginning.

PPz: 70-14-21-400-075
ALSO:

That part of the Northeast ¥4 of Section 28, T6N, R13W, Georgetown Township, Ottawa
County, Michigan, described as Commencing at a point on the North Line of Section 28
which is N 89°27°00” W 100.00 feet from the Northeast Corner of said Section 28, being
the TRUE PLACE OF BEGINNING; thence S5 00°44°37" E 494.00 feet; thence N
89°27°00" W 573.71 feet; thence N 00°49°00™ W 494.01 feet; thence S §9°27°00” E 574.34
feet along the North Line of Section 28 to the Place of Beginning, EXCEPT the East 104.28
feet thereof.

PP#: 70-14-28-200-039



Attachment to Cellulose Material Solutions, LLC Application for IFTEC

Installation Date  ltem Description Estimated Cost

Personal Property

9/12/06 1 bama-opener, 2 bema-blows, $ 850,000
1 bema-former and 1 bema-multiscale
from Bematic (Prato, Italy)

9/15/06 Used textile blending equipment from $ 100,000
Tex-Mach, Inc. (Mayo, SC)

10/15/06 Control panel for above equipment $ 200.000
from Solvere (Belmont, NC)

10/30/06 1 oven, 1 compression unit and $ 850.000
1 guillotine, with control panel, from
Bombi Mecanica (Barberrino, Italy)

10/31/06 New electrical service, including $ 100,000
transformer and switchgear

11/15/06 MNew oil heater and chiller for $ 300,000
compression unit from Metro Services
(Chattanooga, TN)

Personal Property Subtotal $2,400,000

Real Property

10/31/06 Building addition (1,750 sf) and $ 150,000
partition wall

Real Property Subtotal $ 150,000

Total $2,550,000



